Ethernity Networks Ltd.
(the “Company”)
Extraordinary General Meeting — Form of Direction

This form is an integral part of the Notice of EGM dated 6 November 2025 (the “Notice”). The
explanatory notes and further details of the resolutions can be found in the Notice which is
posted on the Company website

Form of Direction for completion by holders of Depositary Interests representing Ordinary Shares on a
1 for 1 basis in the Company in respect of the Extraordinary General Meeting of the Company to be
held at the offices of the Company at 3rd Floor Beit Golan, 1 Golan St. Corner HaNegev, Airport City
7019900, Israel at 11.00 a.m. Israel time (9.00 a.m. UK time) on 2 December 2025 (the “Meeting”) and
any adjournment of the Meeting.

being a holder(s) of (insert total) Depository Interests representing
underlying Ordinary Shares in the ratio of 1:1 hereby direct MUFG Corporate Markets Trustees
(Nominees) Limited, the Depositary, to represent/appear and vote for me/us on my/our behalf in person
or by proxy at the Meeting (and any adjournment of the Meeting) on the resolutions to be proposed as
directed by a “X” in the spaces below.

Resolutions Your Vote

For Against Withheld

1. Approval of Elimination of the Nominal
Value of the Company’s Ordinary Shares
and Related Amendments to the Articles of
Association

2. Increasing the Authorised Share Capital of
the Company

3. Disapplication of Pre-emption Rights on
Equity Issues for Cash

SIGNAtUrE(S) euve e Date



